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September 9, 2009

Honorable President and
Board of Trustees
Village of Mahomet
Mahomet, lliinois

Independent Audifor's Report

We have audited the accompanying financial statements of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the Village of Mahomet, Mahomet, liincis (the Village) as of
and for the year ended April 30, 2009, which collectively comprise the Village's basic financial statements as listed in the
table of contents. These financial statements are the responsibility of the management of the Village of Mahomet. Our
responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the ‘financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinions.

in our opinion the financial statements referred to above present fairly, in all material respects, the respective financial
position of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund
information of the Village of Mahomet as of April 30, 2009, and the respective changes in financial position and cash flows,
where applicable, thereof for the year then ended in conformity with the accounting principles generally accepted in the
United States of America.

The management's discussion and analysis and required supplementary information on pages 2 through 8 and 34 through
38 are not a required part of the basic financial statements but are supplementary information required by accounting
principles generally accepted in the United States of America. We have applied certain limited procedures, which
consisted principally of inquiries of management regarding methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion on it. '

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
Village of Mahomet's basic financial statements. The accompanying supplementary schedules on pages 39 through 50
are presented for the purposes of additional analysis and are not a required part of the basic financial statements. The
supplementary schedules on pages 39 through 50 have been subjected to the auditing procedures applied in the audit of
the basic financial statements and, in our opinion, are fairly stated in all material respects in relation to the basic financial
statements taken as a whole.

By b, Aol hihmi, A

BRAY, DRAKE, LILES & RICHARDSON LLP

Members of the American Institute of Certified Public Accountants
Members of the IHlinais CPA Soclety



Village of Mahomet
Management’s Discussion and Analysis -

April 30, 2009

As management of the Village of Mahomet, we offer readers of these financial statements a
narrative overview and analysis of the financial activities of the Village of Mahomet for the fiscal

year ended April 30, 2009.

Financial Highlights

o The total net assets of the Village of Mahomet exceeded its liabilities at the close of the most
recent fiscal year for both, the governmental and business-type, activities by a total of
$34,520,736 (net assets).

e The Village’s total net assets increased by $3,758,442 for the reporting year over the previous
fiscal year.

+ As of the close of the current fiscal year, the Village of Mahomet’s governmental activities
reported combined ending- fund balances of $4,014,611, an increase of $125,199 over the
prior year. Of this amount, $3,520,183, is available for spending at the government’s
discretion (unreserved fund balance).

e At the end of the current fiscal year, unreserved fund balance for the general fund was
$1,100,429 or 61% of total general fund expenditures.

o The Village of Mahomet’s total debt decreased by $378,633 during the current fiscal year.

Overview of the Financial Statements

This discussion and analysis are intended to serve as an introduction to the Village of Mahomet’s
basic financial statements. The Village’s basic financial statements comprise three components:
1) government-wide financial statements, 2) fund financial statements, and 3) notes to the
financial statements. This report also contains supplementary information in addition to the basic
financial statements themselves.

Government-wide financial statements. The government-wide financial statements are
designed to provide readers with a broad overview of the Village of Mahomet’s finances, in a
manner similar to private-sector business. They report all funds of the Village of Mahomet
including governmental activitics and business-type activities.

o The statement of net assets presents information on the Village of Mahomet’s assets and
liabilities, with the difference between the two reported as net assets. Over time,
increases or decrcases in net assets may serve as a useful indicator of whether the
financial position of the Village is improving or deteriorating. Net asseis have been

increasing over the past years.

o The statement of activities presents information showing how the government’s net assets
changed during the most recent fiscal year. All changes in net assets are reported as soon
as the underlying event giving rise to the change occurs, regardless of the timing of

related cash flows.



The governmental activities of the Village of Mahomet include general government, public safety
(police, ESDA), highways and streets, culture and recreation, planning and zoning, economic
development and interest on long-term debt. Business-type activities include water and sewer
enterprise funds.

Fund financial statements. A fund is a grouping of related accounts which is used to maintain
control over resources segregated for specific activities or objectives. The Village of Mahomet,
like other state and local governments, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements.

Governmental funds. Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However,
unlike government-wide financial statements, governmental fund financial statements focus on
near-term inflows and outflows of spendable resources, as well as on balances of spendable
resources available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental fumds with similar
information presented for governmental activities in the government-wide financial statements.
By doing so, readers may better understand the long-term impact of the government’s near-term
financing decisions. Both the governmental fund balance sheet and the governmental fund
statement of revenues, expenditures, and changes in fund balances provide a reconciliation to
facilitate this comparison between governmental funds and govermmental activities.

The Village of Mahomet maintains 12 individual governmental funds. Information is presented
separately in the governmental fund balance sheet as well as in the governmental fund statement
of revenues, expenditures, and changes in fund balances for the General Fund, Tax Increment
Financing Fund, and Transportation System Capital Improvement Fund, all of which are
considered to be major funds. Data from the other governmental funds are combined into a
single, aggregated presentation. Individual fund data for each of these non-major governmental
Tunds is provided in the form of combining statements elsewhere in this report.

The Village adopts an annual appropriated budget for its general fund and other major funds.
Budgetary comparison statements have been provided for the general fund and other major
governmental funds to demonstrate compliance with the budget.

The basic governmental fund financial statements can be found on pages 11-12 within this report.

Business-type activities. The Village of Mahomet maintains basic public services by providing
water and sewer utilities to residents. These functions are accounted for in this audit as business-
type activities or enterprise funds. These basic proprietary fund statements can be found on pages
13-15. The Village’s total net assets for all proprietary fund types is $6,924,191 (tofal net assets)
including restricted net assets of $1,457,812. The Village’s net assets of the Waterworks Fund is
$4,593,251 or 66% of the total business-type net assets.

Notes to the financial statements. The notes provide additional information which is essential
to full understanding of the data provided in the government-wide and fund financial statements.
The notes of the financial statements can be found on pages 16-33 of this report.

Other information. In addition to the basic financial statements and accompanying notes, this
report also presents certain required supplementary information on pages 34-38. This required
supplementary information includes information concerning the Village of Mahomet’s progress
in funding its obligation to provide pension benefits to its employees, budgetary comparison
schedules for its major governmental funds and related footnotes. This report also contains
additional supplementary information on governmental and business-type activities, bond
payment schedules, legal debt margin calculations, assessed valuations, tax rates, taxes extended



and taxes collected information. Additional supplementary information can be found on pages
39-50 of this report.

Government-Wide Financial Analysis

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial
position. In the case of the Village of Mahomet, assets exceeded liabilities by $34,520,736 at the
close of the most recent fiscal year.

The largest portion of the Village’s net assets (78%) reflects its investment in capital assets (e.g.,
land, buildings, machinery, and equipment), less any related debt used to acquire those assets still
outstanding. The Village of Mahomet uses capital assets to provide services to citizens;
consequently, these assets are mor available for future spending. Although the Village’s
invesiment in its capital assets is reported net of related debt, it should be noted that the resources
needed to repay this debt must be provided by other sources, since the capital assets themselves
cannot be used to liquidate these liabilities. The following table reflects the condensed Statement
of Net Assets:

Village of Mahomet's Net Assets

Govemmental  Govemmental  Business-Type  Business-Type

Activities Activifies Activities Activities Tofal Total

2009 2008 2000 2008 2009 2008
Currentand Other Assets  § 5416380 § 5078165  $2,642,701 $4189811 § 8059001 § 0267976
- Capital Assels 22 978,727 19,916,761 8,484,525 7,163,706 31,463,252 27,080,467
Total Assets 28,395,117 24994926 11,127,226 11,383,517 39,522,343 36,348,443
Long-term Liabilifies 328677 434 279 3,993,227 3,990,938 4,321,904 4425217
Other Liabilities 460,895 459 321 209,808 701,611 679,703 1,160,932
Total Liabilities 798,572 893,600 4.203,035 4,692 549 5,001,607 5,586,149
Nef Assets: _
Invested in Capital Assets 22,544 448 19,357,344 4,491,298 2,900,714 21,035,746 22,258,058
Restricted 494 428 623,018 1,457 812 2682 895 1,952,240 3,305913
Unresiricted 4,557 669 4,120 964 75,081 1,077,359 5,532,750 5,198,323
Total Net Assats § 27596545 § 24101326 § 6924191 § 6,660,968 § 34520736 § 30,762,294

A portion of the Village’s net assets (6%) represents resources which are subject to external
restrictions on how they may be used.

Governmental Activities. Governmental activities increased Mahomet’s net assets by
$3,495,219, which represents 93% of the Change in Net Assets of the Village. Revenues and
expenditures were up in all of the major operating governmental functions.

Business-type Activities. There was a total net increase in assets over the previous fiscal year of
$263,223, which represents 7% of the Change in Net Assets of the Village. The increase is
partially due to an increase in charges for services.



The following table summarizes the revenues and expenses of the Village’s activities:

Village of Mahomet's Changes in Net Assets

Govemmaental Goavemmental Business-Type Business-Typa
Activities Activitles Activitiss Activities Total Total
2009 2008 2009 2003 2009 2008
Revenues:
Prograrm revenues
Charges for services 3 310,104 § 303,831 & 1,568,080 § 1,743,383 % 1,876,193 § 2,047,014
Operafing granis &
contributions 2,790,170 266,495 - - 2,790,170 266,495
General revenues:
Property laxes 1,981,447 1,825,838 38,732 41,280 2,021,179 1,687,098
Other taxes 1,717,516 1,810,408 - - 1,717,516 1,810,406
Investment earnings 48,430 118,140 62,978 149,752 111,408 267,892
Miscollaneous 31,122 11,861 - - 31,122 11,961
Total revenues &,878,789 4,136,471 1,870,789 1,934,395 8,549,588 6,070,866
Expenses:
General government 808,585 486,530 - - 606,565 488,530
Public safaty 803,767 741,085 - - 803,767 741,095
Highways and streats 1,541,982 1,382,803 - - 1,541,982 1,382,803
Culture and racraation 210,204 290,930 - - 210,204 290,830
Planning and zoning 214,050 334,850 - - 214,050 334,850
Economic developmant 17,531 14,642 - - 17,531 14,642
[nterest on long-term debt 21,184 23,167 - - 21,184 23,167
Water department - - 895,382 862,040 895,382 882,240
Sewsr department - - 480,481 497,250 480,481 497,250
Total expenses 3,415,283 3,282 B17 1,375,863 1,380,180 4,781,146 4,673,007
Excass (deficlancy) of revenues
oVar Bxpenses 3,463,506 843,654 284 8368 554,205 3,758,442 1,397,859
Other financing sources {usos): .
Transfers In {ouf) 31,713 86,181 (31,713) (66,181) - -
Change in net assets 3,495,210 00B,845 263,223 483,014 3,758,442 1,397,856
Beginning net assats 24,101,326 23,191,481 6,660,868 6,172,854 30,782,294 29,364,435
Ending net assets $ 27,598,545 % 24,101,326 $ 5,524,181 & 6,660,868 $ 34,520,736 § 30,782,284

Revenues for governmental activities for the Village of Mahomet are generated from a number of
different sources and for the most part are dependent upon different financial factors. The
majority of general revenue is derived from property taxes, which provides long-term stability,
though there is a healthy balance of support from sales, income, and utility taxes.

Highways and streets expenses constituted the largest single category of expense within
governmental activities totaling $1,541,982 or 45% of total expenses of $3,415,283. Public
safety expenses were next at $803,767 at 24% of total expenses in governmental activities.

Business-type activities include revenues and expenses for water and sewer utility provision,
Charges for services exceeded expenditures in the reporting year by $263,223. These excess
revenues are being set aside for future infrastructure investment including the sanitary sewer

treatrent plant expansion.

Financial Analysis of the Government’s Funds

As noted carlier, the Village of Mahomet uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements.

5.



Governmental funds. The focus of the Village’s governmental funds is to provide information
on near-term inflows, outflows, and balances of spendable resources, Such information is useful
in assessing the Village’s financing requirements. In particular, unreserved fund balance may
serve as a useful measure of a government’s net resources available for spending at the end of the
fiscal year.

At the end of the current fiscal year, the Village of Mahomet’s governmental funds reported

_combined ending fund balances of $4,014,611, an increase of $125,199. 88% of this amount, or
$3,520,183, constitutes unreserved, undesignated fund balance, which is available for spending at
the government’s discretion. Key factors in this growth include increases in the Village’s
assessed valuation and corresponding property tax receipts.

The General Fund balance increased $1,406 in the reporting fiscal year mainly due to reduced
transfers to other funds. '

The Tax Increment Financing Fund has an ending fund balance of $363,078 but still owes the
General Corporate fund $202,860 which is represented on page 32 of the audit as an interfund
receivable/payable due to the start up costs of the TIF District.

The Transportation System Capital Improvement Fund balance increased $108,720 because of
delayed projects in the capital improvement plan. Many projects are expected to be expended in
fiscal year "09/10.

Business-type funds.  Enterprise, proprietary or business-type funds are used to account
business-type activities provided to the public. For the Village of Mahomet, these activities are
financed by user charges including water/sewer utility billings and water/sewer system
connection fees. These funds experienced an increase of $263,223 in net assets.

Budgetary Highlights

The Village staff develops a working budget prior to the beginning of each fiscal year. This
working budget is based on Village Board goals of what programs to fund, capital projects and
purchases desired, levels of taxation, types and amounts of user fees, estimates of State revenues,
historical operating expenses and desired cash reserves and fund balance. The working budget is
presented to the Village Board and adopted by a majority vote. The Village staff uses this budget
to guide operations throughout the fiscal year.

The legal spending limits of the Village of Mahomet, as well as most municipal governments, are
set by the appropriation ordinance. The appropriation ordinance is also developed by Village
staff taking into account the maximum acceptable spending for operations and other possible
contingencies. The appropriation ordinance is passed by the Village Board in accordance with
State statues. The Village Board may vote to transfer appropriated amounts between departments
or line items as needed throughout the year. But there are very few remedies, as described in
State statue, if the total appropriation amount needs fo be raised or lowered.

During the fiscal year 2009, there was no change in overall appropriation amounts between the
original and final amended appropriation budget. Explanations of significant variations between
the original budget and final budget in the General Fund are as follows:

¢ In the General Fund, revenues were understated. The final budgeted amount was
$1,931,550 with actual reverues being $1,881,839. The fiscal year ended with a negative
variance in the amount of $49,711. Property Tax, Replacement Tax and permits, licenses
and fees were higher than anticipated, while Income and Sales taxes were lower than

expected.



Governmental Activities Business-type Activities Total

2009 | 2008 2009 | 2008 2009 2008
Land $ 1,569,463 $ 1,523,861 $ 103,466 $ 103,466 $ 1,672,929 $ 1,627,327
Construction in
Progress - - 2,499,904 1,116,954 2,499,904 1,116,954
Buildings 1,597,759 1,083,067 3,955,133 3,797,074 5,552,892 4,880,141
Equipment 428,006 414,570 231,242 232,796 659,248 647,366
Distribution System - - 1,694,777 1,913,416 1,694,777 1,013,416
Infrastructure 19,383,499 16,895,263 - - 19,383,499 16.895.263

$22.978.727 $19.916,761 $ 8,484,522 $ 7,163,706 $31,463,249 $27.080.467

» Expenses in the General Fund which include general government, public safety (police,
ESDA), highways and streets, planning and zoning, engineering, economic development
and capital outlay had a final budgeted amount of $1,877,385 with the actual being
$1,747,213. The fiscal year ended with a positive variance in the amount of $130,172.

Capital Asset and Debt Administration

Capital assets. The Village of Mahomet's investment in capital assets for its governmental
($22,978,727) and business-type ($8,484,522) activities as of April 30, 2009, amounts to
$31,463,249. This investment in capital assets includes land, construction in progress, buildings
and improvements, equipment, water/wastewater distribution system, and infrastructure.
Following is a Comparative Statement of Capital Assets, net of depreciation:

Additional information on the Village’s capital assets can be found in Note 2.C in the Notes to
Basic Financial Statements of this report.

Long-term debt, At the end of the current fiscal year, the Village of Mahomet had total bonded
debt outstanding of $4,434,279, of this amount, $191,800 counts against the Village’s statutory
debt limitation of 8.625% of total assessed valuation. The entire amount is backed by the full
faith and credit of the Village. Following is a comparative statement of outstanding debt:

Governmenial Activities Business-type activities Total
2009 2008 2009 2008 2009 2008

General Obligation Bonds-
Alternate Revenue Bonds § 434279 §$ 535881 $ 4,000,000 §$ 4,250,000 $ 4,434,279 § 4,785,881

Capital Leasing - 23,536 - 22,054 - 45,580
tess deferred charge on

refunding - - (6,772) (9,081) (8.772) {9,061)
Compensated Absences 133,594 120,023 28,868 25,969 162,262 145,992
Total $ 567,873 § 679,440 $ 4,021,896 § 4,288,962 § 4,589,769 § 4,968,402

The Village of Mahomet’s total debt decreased by $378,633 during the current fiscal year.
Additional information on the Village’s long-term debt can be found in Note 3.E. in the Notes to

Basic Financial Statements of this report.



Economic Factors and Next Year’s Budgets and Rates

The equalized assessed value (EAV) of taxable property in the Village of Mahomet for 2008 levy
year was $134,656,068, which represents one-third market value. Residential developments
constitute 90% of the EAV. The Village’s tax rate for 2008 is .8556. Keeping the Village’s tax
rate low has been a long-standing goal for the Village of Mahomet. Due to “tax caps” the
Village’s tax rate is declining. The percentage of real estate taxes collected has been between
99.90 and 99.78 in past years.

Construction activity has been relatively slow with the economic conditions at the time. Many
economists predict a mild recovery to begin during the end of calendar year 2009 or beginning in
2010. Even though banks have tightened up loan standards making it difficult for consumers and
businesses to borrow money the Village has still had some activity in residential and commercial
construction. Hunter’s Ridge is under construction along with Thormewood North, Country
Ridge Phase 5 and Whisper Meadows. Mahomet Public Library has begun constructing a new
public library in Hunter’s Ridge Subdivision. Also, Mahomet IGA has started a major renovation
of their store which should be completed in 2009.

Water and Wastewater revenues are scheduled to increase according to the ordinances approved
in 2008. The water revenues will be utilized to retire current debt for the Water Treatment plant
and for upcoming water capital improvement projects. Wastewater revenues will be utilized to
retire current debt issued for the East Mahomet interceptor sewer project and to fund planned
expenditures associated with the Wastewater Treatment Plant expansion. Ordinance 09-03-01
provides that these water usage charges shall increase on May 1 annually at a rate of $.01 per 100
gallons. Ordinance 09-03-02 provides that the wastewater usage charges shall increase on May 1
annvally at a rate of $.04 per 100 gallons. Water and wastewater connection fee ordinances were
approved at the May 27" 2008 Board meeting. The fees for water connections are scheduled to
increase $25 annually for five years and reviewed by the Board each year. The wastewater
connection fees are scheduled to increase $25.00 per unit annually for five years and annual

Beard review.

The Village has received the IMRF contribution rate for calendar year 2010. The contribution
rate will increase t010.30%. With the effects of “tax caps™ to the IMRF fund, it is necessary to
make transfers from the General Corporate, Water Operations and Wastewater Operations funds
to support the IMRF account for the 09/10 budget.

There are currently no otherrknown contingencies that would force a major change in the
Village’s budgeting, spending, or taxation.

Requests for Information

This financial report is designed to provide a general overview of the Village’s finances for all
those with an interest in the government’s finances. Questions concerning any of the information
provided in this report or requests for additional financial information should be addressed to the:
Village Administrator Mell Smigielski or Village Treasurer Jeanne Schacht, Village of Mahomet,
503 E. Main, P.O. 259, Mahomet, IL 61853 or call 217/586-4456



Exhibit A
9
VILLAGE OF MAHOMET

Mahomet, lllinois

Statement of Net Assets

April 30, 2009
Governmental Business-Type
Activities Activities Total
ASSETS
Cash and cash equivalents $ 2589653 § 685,538 3,275,191
Investments 221,883 - 221,883
Receivahbles 25,962 135,898 161,860
Due from governmental entities 2,199,335 392,454 2,238,789
Prepaid items 42,143 10,800 52,943
Deferred bond issue costs, net - 79,683 79,683
Restricted Assets:
Cash and cash equivalents 337,414 1,691,328 2,028,742
Capitat Assets (net of accumulated depreciation):
Land 1,569,463 103,466 1,672,029
Construction in progress - 2,499,904 2,499,904
Buildings and improvements 1,597,759 3,955,133 5,552,892
Equipment 428,006 231,242 559,248
Distribution system - 1,694,780 1,694,780
Infrastructure 19,383,408 - 16,383,499
Total assets 28,395 117 11,127 226 39,522,343
Liabilities:
Accounts payable 123,481 122,805 246,286
Accrued expenses 201,162 87,003 288,165
Unearned revenues 39,650 - 39,650
Non-current liabilities:
Due within one year 105,602 255,000 360,602
Due after more than one year 328,677 3,738,227 4,066,904
Total liabilities 798,572 4,203,035 5,001,607
Net Assets:
Invested in capital assets, net of related debt 22,544,448 4,491,298 27,035,746
Restricted for:
Debt service 122,976 399,927 522,903
Prepaid items 42,143 - 42,143
Capital projects 329,309 1,057,885 1,387,194
Unrestricted 4,557,669 975,081 . 6,532,750
Total net assets $ 27596545 $ 6924191 § 34,520,736

The notes to basic financial statements are an integral part of this statement.
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ASSETS

Cash and cash equivalents
Investments
Due from Champaign County
Due from the State of lllinois
Utility taxes receivable
Due from other funds
Prepaid insurance
Restricted assets:

Cash and cash equivalents

Total assets *

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable
Accrued salaries
Due to other funds
Accrued compensated absences

Deferred revenue
Total liabilities

Fund balance:
Reserved for debt service
Reserved for prepaid items
Reserved by enabling legislation for:

Highways and strests
Unreserved
Total fund balance

Total liabilities and fund balance

Reconciliation to Statement of Net Assets:

Amounts reported for governmental activities in the statement of net assets are different because:;

Capital assets used in governmental activities of $28,910,476, net of accumulated depraciation of

VILLAGE OF MAHOMET

Mahomet, lllinois

Balance Sheet - Governmental Funds

Exhibit C

$7,501,212, are not financial resources and, therefore, ara not reported In the funds.

Other assets are not available to pay for current-period expenditures and therefore

are deferred or not recorded in the funds.

Some liabilities, including bonds payable, are not due and payable in the current period and

therefore are nof reported in the funds.

Net assets of governmental activities

Aprit 30, 2009
Transportation
Tax System
Increment Capital Other

General Financing [mp. Governmental Total
$ 402,706 § 228572 $ 1,002,223 % 956,152 § 2,589,653
204,451 - 17,432 - 221,883
798,627 781,718 - 356,569 1,936,914
155,893 - 37,389 9,739 203,021
- - - 25,962 25,962
202,860 - - - 202,860
- - - 42143 42,143
- - - 337,414 337,414
$ 1764537 $ 1010290 $ 1,057,044 $ 17279789 3 5,559,850
$ 63204 $ 53493 § 1,551 § 5233 §$ 123,481
53,621 - 2,231 5,033 60,885
- 202,860 - - 202,860
130,399 - - 3,196 133,595
416,884 390,859 - 216,875 1,024,418
664,108 647,212 3,782 230,137 1,545,239
- - - 122,976 122,976
- - - 42,143 42,143
- - - 320,309 329,309
1,100,429 363,078 1,053,262 1,003,414 3,520,183
1,100,429 363,078 1,053,262 1,497,842 4,014,611

$ 1,764537 § 1,010,280 $ 1,057,044 $ 1,727,979

22,978,727
1,044,168
{(440,961)
$_ 27,508,545

The notes to basic financial statements are an integral part of this statement.
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VILLAGE OF MAHOMET

Mahomet, [llinois

Statement of Revenues, Expenditures and Changes in Fund Balances-

Governmental Funds
For the Year Ended April 30, 2009

Tax Transportation Total
Increment System Other Governmental
Ganeral Financing_ Cap. Imp. Governmental Funds
Revenues:
Property taxes $ 712842 §$ 706636 § - % 366,971 $ 1,785,249
Motor fuel taxes - - - 127,267 127,267
Replacament income taxes ' 6,168 - - - 6,168
Income taxes 370,085 - - - 370,095
Sales taxes 635,523 - - - 635,523
Utility taxes - - 230,610 361,478 582,088
Permits and licenses 114,530 - - - 114,530
Fines 24,654 - - - 24,654
Rentals and fees - - - 170,920 170,920
Grant income - - - 348,554 346,554
Developer reimbursements - - - - -
Interest income . 10,030 2,304 16,127 19,969 48,430
Miscellaneous 3,407 - - 27,713 31,120
Tofal revenues 1,877,049 708,940 246,737 1,420,872 4,253,698
Expenditures:
Current
General government 538,779 - - 60,481 599,260
Public safety 663,078 - - 94 B85 757,763
Highways and streets 328,860 519,430 - 120,887 969,277
Culture and recreation - - - 201,725 201,725
Planning and zoning 196,845 - - 8,791 205,636
Economic development 17,531 - - - 17,531
Debt Service:
Prinicipal - - - 125,138 125,138
Interest and fiscal charges - - - 22,527 22,527
Capital outlay 46,700 - 338,017 876,540 1,261,257
Total expenditures 1,791,883 519,430 338,017 1,510,774 4,160,114
Excess of revenues over
{under) expenditures 85,156 189,510 (91,280} {89,902) 93,484
Other Financing Sources {Uses):
Debt proceeds - - - - -
Transfers in 195,000 - 200,000 357,150 752,150
Transfers out (278,750) ~ - (441,685) (720,435)
Total other financing sources {(uses) {83,750) - 200,000 {84,535) 31,715
Net change in fund balances 1,406 189,510 108,720 (174,437) 125,199
Fund balances, beginning 1,099,023 _ 173,568 944,542 1,672,279 3,889,412
Fund balances, ending $ 1,100420 $ 363,078 $  1.053262 § 1407842 § 401461
Reconciliation to the Statament of Activities:
Net change in fund balances - total governmental funds § 125,199
Amounts reported for governmental activities in the Statement of Activities are differant because:
Govermmental funds report capilal cutlays as expendgitures while gavernment aclivities
report depraciation expense to allocate those expenditures over the life of the assels:
Capital asset purchases capitalized 903,348
Depreciation expense (284,998)
Revenues in the statement of activities that do not provids current financial resources
ara ol reported as revenues in the funds. 2,625,189
New debt is an olher financing source in governmental funds, while repayment of bond and loan pringipal is an expendilure in tha governmantal
funds, bul the new debt increases long-tem liabilities and the repayment reduces lang-term liabilities in he statement of net assets. 126,138
Some expenses reported in the statement of aclivities do not require ihe use of current
financial resources and therefore are not reported as expanditures in the governmental funds. 1,343
3,370,020
Change in Net Assels of Governmental Activities 5 3495219

The notes to basic financlal statements are an integral part of this statement.

Exhibit D
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- VILLAGE OF MAHOMET
Mahomet, Illinois

Notes to Basic Financial Statements
April 30, 2009

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES

As discussed further in Note 1.C., these financial statements conform to generally accepted accounting
principles {GAAP) as applicable to governments, Generally accepted accounting principles include all
relevant Governmental Accounting Standards Board (GASB) pronouncements. In the govetnment-wide
financial statements and the fund financial statements for the proprietary funds, Financial Accounting
Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions issued on or
before November 30, 1989, have been applied, unless those pronouncements conflict with or contradict
(GASB pronouncements, in which case GASB prevails. FASB statements and interpretations issued after

November 30, 1989 have not been applied.
1.A. FINANCIAL REPORTING ENTITY
The Village’s financial reporting entity is composed of the following:

Primary Government: Village of Mahomet
In determining the financial reporting entity, the Village complies with the provisions of GASB Statement
No. 14, The Financial Reporting Entity.

1.B. BASIS OF PRESENTATION

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The Statement of Net Asscts and Statement of Activities display information about the reporting
government as a whole. They include all funds of the reporting entity. Governmental activities generally
are financed through taxes, intergovernmental revenues, and other non-exchange revenues. Business-type

activities are financed in whole or in part by fees charged to external parties for goods or services.

FUND FINANCIAL STATEMENTS

Fund financial statements of the reporting entity are organized into funds, each of which is considered to
be a separate accounting entity. Each fund is accounted for by providing a separate set of self-balancing
accounts that constitutes its assets, liabilities, fund equity, revenues, and expenditures/expenses. Funds
are organized into two major categories: governmental and proprietary. The Village presently has no
fiduciary funds. An emphasis is placed on major funds within the governmental and proprietary
categories. A fund is considered major if it is the primary operating fund of the Village or meets the
following criteria: ‘

a. Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or
enterprise fund are at least 10 percent of the corresponding total for all funds of that category or type,

and
b. Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental fund or

enterprise fund are at least 5 percent of the corresponding total for all governmental and enterprise
- funds combined.

16-



VILLAGE OF MAHOMET
Mahomet, Illinois

Notes to Basic Financial Statements — (continued)
April 30, 2009

1.B. BASIS OF PRESENTATION (continued)

FUND FINANCIAL STATEMENTS (continued)

The funds of the financial reporting entity are described below:
Governmental Funds

General Fund

The General Fund is the primary operating fund of the Village and is always classified as a major fund. It
is used to account for all activities except those legally or administratively required to be accounted for in

other funds.

Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of the specific revenue sources that are either
legally restricted to expenditures for specified purposes or designated to finance particular functions or

activities of the Village. The reporting entity includes the following special revenue funds:

A7-

Fund Brief Description

Motor Fuel Tax Accounts for revenues received and expenditures paid for street maintenance.

Bond Issue Accounts for property taxes levied and expenses of the 2005 G.O. Bond issue.

Utility Tax Accounts for electric and gas taxes and for expenses of the 1998 G.O. bond issue.

Forfeited Funds Accounts for revenues recefved from DUT and Drug fines,

IMRF Accounts for property taxes levied and makes the required payments to the Hlinois Municipal
Retirement Fund.

Community Center Accounts for revenues and expenses for operating the community center. Rental income and
operating transfers from the general fund provide revenues for operating expenses.

Recreation Accounts for revenues and expenses for the various recreation programs of the Village.
Registration fees provide most of the revenues for operating expenses.

Social Security Accounts for property taxes levied and makes the required payments to the Federal and State
Government.

Parks Accounts for property taxes levied for maintaining the parks in the Village.

Insurance Accounts for praperty taxes levied for making the required insurance payments of the Vitlage.

Tax Increment Accounts for the incremental property taxes realized within the Tax Increment Financing District.

Financing Expenditure of these revenues is resiricted to capital improvements and redevelopment and to other

" taxing bodies.



VILLAGE OF MAHOMET
Mahomet, Illinois

Notes to Basic Financial Statements — (continued)

April 30, 2009

1.B. BASIS OF PRESENTATION (continued)

FUND FINANCIAL STATEMENTS (continued)

Capital Equipment/

Vehicle Replacement

Trans, System

Capital Improvement

Proprietary Funds

Enterprise Funds

Accounts for the purchase of vehicles and major items of equipment. Transfers from other funds

_provide the revenue for these purchases.

Accounts for capital improvements to the street system of the Village. Telecommunicatien taxes
provide the revenue for these improvements.

Enterprise Funds are used to account for business-type activities provided to the general public. These
activities are financed by user charges, and the measurement of financial activity focuses on net income
measurement similar to the private sector. The reporting entity includes the following enterprise funds:

Fund

Water
Sewer

Water Bond & Interest
Sewer Bond & Interest
Interceptor San. Sewer

2003B Bonds

Water Capital
Improvements

Sewer Capital
Improvements

Sewer Expansion

Brief Description

Accounts for revenues received and expenses paid for operating the water system.
Accounts for revenues received and expenses paid for operating the sewer system.

Accounts for expenses associated with the 2003A bond issue. Transfers from the water fund
provide revenue for these expenses.

Accounts for associated with the 2003B bond issue. Transfers fram the sewer fund
provide revenue for these expenses.

Accounts for the construction expenses associated with constructing the interceptor sanitary
sewer. Transfers from the sewer bond and interest fund provide revenues for these expenses.

Accounts for revenues and expenses for improving and maintaining the water system,

Accounts for revenues and expense for improving and maintaining the sewer system.

Accounts for costs associated with the sewer expansion project. Transfers from other enterprise
funds provide revenue for these expenses.

1.C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Measurement focus is a term used to describe “how” transactions are recorded within the various
financial statements. Basis of accounting refers to “when” transactions are recorded regardless of the

measurement focus applied.

-i8-



VILLAGE OF MAHOMET
Mahomet, Illinois

Notes to Basic Financial Statements — (continued)
April 30, 2009

1.C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING (continued}

MEASUREMENT FOCUS (continued)

In the government-wide Statement of Net Assets and the Statement of Activities, both governmental and
business-type activities are presented using the economic resources measurement focus, using the accrual
basis method of accounting. On this basis, revenues, expenses, gains, losses, assets and liabilities
resulting from exchange and exchange-like transactions are recognized when the exchange takes place.
Revenues, expenses, gains, losses, assets and liabilities resulting from non-exchange transactions are
recognized in accordance with GASB Statement 33. Property taxes are recognized as revenue in the year
for which the taxes are levied. Grants are recognized as revenue when eligibility requirements are met,

such as allowable costs having been incurred.

Governmental Funds

Tn the fund financial statements, the “current financial resources” measurement focus or the “economic
resources” measurement focus, as applied to the modified accrual basis of accounting, is used as

appropriate:

On this basis, all material sources of revenue are recognized when they become measurable and available.
“Available” is defined as collectible within the current period or soon enough thereafier to be used to pay
liabilities of the current period. For the Village, this translates to 60 days after the end of the fiscal year.
Major sources of revenue susceptible to accrual include property taxes, sales taxes, income taxes,
personal property replacement taxes, other intergovernmental revenues, charges for services and

investment interest.

Material amounts of expenditures are recognized when the liability is incurred. Exceptions include:
principal and interest on long-term debt, which is recognized when due.

Proprietary Funds

The measurement focus for proprietary funds is the flow of economic resources. All proprietary funds are
accounted for using the accrual basis method of accounting. On this basis, revenues ate recognized when
they are earned and expenses are recognized when they are incurred.

Proprietary funds operating revenues consist of charges for services and miscellancous revenue resulting
from the provision of services to users. In the enterprise funds, this translates to water and sewer revenue.
Operating expenses are those incurred in providing water and sewer services. Operating expenses are
expenses incurred in providing the services, such as personal services, materials and supplies and

contraciual services.
1.D. ASSETS, LIABILITIES, AND EQUITY

CASH AND CASH EQUIVALENTS

For the purpose of financial reporting, “cash and cash equivalents” includes all demand and savings
accounts and certificates of deposit or short-term investments with an original maturity of three months or
less. Trust account investments in open-ended mutual fund shares are also considered cash equivalents.
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1.D. ASSETS, LIABILITIES, AND EQUITY (continued)

INVESTMENTS

Investments classified in the financial statements consist entirely of certificates of deposit whose original
maturity term exceeds three months. Investments are carried at cost, which approximates fair value.

CAPITAL ASSETS

The Village’s GAAP basis of accounting reports capital assets and reports depreciation where
appropriate. The accounting treatment over property, plant and equipment (capital assets) depends on
whether the assets are used in governmental fund operations or proprietary fund operations and whether
they are reported in the government-wide or fund financial statements.

Government-Wide Statements

Governmental Activities

In the governmeni-wide financial statements, capital assets are accounted for as assets in the Statement of
Net Assets. All capital assets are valued at historical cost, or estimated historical cost if actual is
unavailable. Estimated historical cost was used to value the majority of the assets acquired prior to May
1, 2004. Prior to May 1, 2004, governmental funds® infrastructure assets were not capitalized.

Depreciation of all exhaustible capital assets is recorded as an allocated expense in the Statement of
Activities, with accumulated depreciation reflected in the Statement of Net Assets. Depreciation is
provided over the assets’ estimated useful lives using the straight-line method of depreciation. A
capitalization threshold of $5,000 is used to report equipment capital assets, $5,000 for building capital
assets and $20,000 for infrastructure capital assets. The range of estimated useful lives by type of asset is
as follows:

Buildings 50-100 years
Improvements gther than buildings 40-80 years
Machinery, furniture, and equipment 3-20 years
Vehicles 4-8 yoars
Infrastructure 40-80 years

In the fund financial statements, capital assets acquired for use in governmental fund operations are
accounted for as capital outlay expenditures of the governmental fund upon acquisition.

Business-Type Activities (Enterprise Funds)

Enterprise Fund capital assets valued at $5,000 or more are capitalized within the fund. Capital assets are
stated at actual or estimated historical cost. Donated fixed assets are valued at their fair market value on
the date donated. Depreciation is computed on the straighi-line method over the estimated useful life of
the asset. Major outlays for capital assets and improvements are capitalized as projects are constructed.
Interest incurred during the construction phase of capital assets of business-type activities is included as
part of the capitalized value of the assets constructed. During the year, $30,492 of interest was
capitalized. The range of estimated useful lives by type of asset is as follows:

Buildings 50-100 years
Improvements other than buildings 4080 years
Machinery, firniture, and equipment 3-20 years
Vehicles 4-8 yeais

Infrastructure 40-80 years
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1.D. ASSETS, LIABILITIES, AND EQUITY (continued)
LONG-TERM DEBT

All long-term debt to be repaid from governmental and business-type resources is reported as liabilities in
the government-wide statements.

Long-term debt of governmental funds is not reported as liabilities in the fund financial statements. The
debt proceeds are reported as other financing sources and payment of principal and interest reported as
expenditures. The accounting for proprietary funds is the same in the fund financial statements as the

treatment in the government-wide statements.

Fund Financial Statements

EQUITY CLASSIFICATION

Government-Wide Statements

Equity is classified as net assets and displayed in three components:

a. Invested in capital assets, net of related debt-Consists of capital assets including restricted capital
assets, net of accumulated depreciation and reduced by the outstanding balances of any bonds,
mortgages, notes, or other borrowings that are attributable to the acquisition, construction, or
improvements of those assets.

b. Restricted net assets-Consists of net assets with constraints placed on the use either by (1) external
groups such as creditors, grantors, contributors, or laws and regulations of other governments; or (2)
law through constitutional provisions or enabling legislation.,

c. Unrestricted net assets-All other net assets that do not meet the definition of “restricted” or “invested

in capital assets, net of related debt.”

It is the Village’s policy to first use restricted net assets prior to the use of unrestricted net assets when an
expense is incurred for purposes for which both restricted and unrestricted net assets are available.

Fund Financial Statements

Governmental fund equity is classified as fund balance. Proprietary fund equity is classified the same as
in the government-wide statements.

1.E. REVENUES, EXPENDITURES, AND EXPENSES

PROGRAM REVENUES

In the Statement of Activities, revenues that are derived directly from each activity or from parties outside
the Village’s taxpayers are reported as program revenues. The Village has the following program

revenues:
General government permits, licenses, fees, police fines and parking fees

All other governmental revenues are reported as general. All taxes are classified as general revenue even

if restricted for a specific purpose.
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1.E. REVENUES, EXPENDITURES, AND EXPENSES (continued)
OPERATING REVENUE AND EXPENSES

Operating revenues and expenses for proprietary funds result from providing services and producing and
delivering goods and/or services. They also include all revenues and expenses not related to capital and
related financing, noncapital financing, or investing activities.

1.F. INTERNAL AND INTERFUND BALANCES AND ACTIVITIES

In the process of aggregating the financial information for the government-wide Statement of Net Assets
and Statement of Activities, some amounts reported as interfund activity and balances in the fund
financial statements have been eliminated or reclassified. '

FUND FINANCIAL STATEMENTS

Interfund activity, if any, within and among the governmental and proprictary fund categories is reported
as follows in the fund financial statements:

1. TInterfund loans-Amounts provided with a requirement for repayment are reported as interfund

receivables and payables. _
2. Interfund services-Sales or purchases of goods and services between funds are reported as revenues

and expenditures/expenses.
3. Interfund reimbursements-Repayments from funds responsible for certain expenditures/expenses to

the funds that initially paid for them are not reported as reimbursements but as adjustments to

expenditures/expenses in the respective funds.
4. TInterfund transfers-Flow of assets from one fund to another where repayment is not expected are

reported as transfers in and out.
GOVERNMENT-WIDE FINANCIAL STATEMENTS

Interfund activity and balances, if any, are climinated or reclassified in the government-wide financial
stafements as follows: '

1. Internal balances-Amounts reported in the fund financial statements are interfund receivables and
payables are eliminated in the governmental and business-type activities columns of the Statement of
Net Assets, except for the net residual amounts due between governmental and business-type
activities, which are reported as Internal Balances.

2. Internal activities-Amounts reported as interfund transfers in the fund financial statements are
eliminated in the government-wide Statement of Activities except for the net amount of transfers
between governmental and business-type activities, which are reported as Transfers-Internal
Activities. The effects of interfund services between funds, if any, are not eliminated in the Statement

of Activities.
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1.G. PROPERTY TAXES

Property taxes are levied and attach as an enforceable lien on January 1, on property values assessed as of the
same date. Taxes are levied by December 31 of the subsequent year (by passage of the Tax Levy Ordinance).
The 2008 tax levy was adopted by the Board on December 16, 2008. Tax bills are prepared by the County
and issued on or about May 1, and are payable in two installments, on or about June 1, and Septetmnber . The
Village receives significant distributions of taxes approximately one month after these due dates. No
provision has been made for delinquent property taxes since in past years the amount has been immaterial. In
the governmental funds, property taxes are recorded as receivables and deferred revenues at the time the tax
levy attaches as an enforceable lien on January 1. In the enterprise funds, property taxes are recorded as
revenue at the time the tax Jevy attaches as an enforceable lien on January 1. The Village has received and
recognized $970,699 from the 2008 tax levy. The remainder of the taxes recognized are from the 2007 and
prior tax levies. On the governmental fund financial statements, receivables that were not collected within
the available period are recorded as deferred revenue.

1.H. USE OF ESTIMATES

The preparation of financial statements in conformity accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures (such as estimated useful lives in determining depreciation expense);
accordingly, actual results could differ from those estimates.

1L.I. COMPENSATED ABSENCES

Village employees are granted vacation, compensatory and personal time in various amounts. Vacation,
compensatory and personal time may be accumulated and upon separation from service; employees are
cligible to receive payment for their accumulated time. Sick time is no longer granfed to employees.
Employees who previously had accumulated sick time can only use this time for a personal disability or for
retirement (inclusion with IMRF). Such amounts are accrued when incurred in the government-wide and
proprietary fund financial statements. Governmental funds record as an expenditure the amount of accrued
during the year that would normally be liquidated with expendable resources. Governmental funds have
recorded $133,594 as the current portion of compensated absences and the government-wide statements have
recorded $0 as the long-term portion. The proprietary funds recorded $28,667 as compensated absences all
of which is due within one year.

1.J. PREPAID ITEMS

In governmental and business-type funds, prepaid expendifures/expenses are deferred and expensed over
the term when the services are received. '

1.K. ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS

The Village’s allowance for estimated uncollectible receivables at April 30, 2009 is as follows: Water
Fund $2,000 and the Sewer Fund $3,000.

NOTE 2. DETAIL NOTES-TRANSACTION CLASSES/ACCOUNTS

The following notes present detail information to support the amounts reported in the basic financial
statements for its various assets, liabilities, equity, revenues, and expenditures/expenses.

2.A. DEPOSITS AND INVESTMENTS

At April 30, 2009 the carrying amount of the Village’s deposits totaled $5,303,933 and the bank balances
totaled $5,704,711.
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2.A. DEPOSITS AND INVESTMENTS (continued)
CUSTODIAL CREDIT RISK - DEPOSITS

Deposits are subject to custodial credit risk if uninsured and uncollateralized or covered by collateral that
is not in the Village’s name. It is Village policy to require collateral for deposit and investment balances
above Federal Deposit Insurance Corporation (FDIC) insurance coverage. At April 30, 2009, the
Village’s deposits were either covered by FDIC insurance or by pledged collateral held in the Village’s

name.

INVESTMENTS

At April 30, 2009 the carrying amount of the Village’s investments totaled $221,883 and the bank
balances totaled $221,883. Nonnegotiable certificates of deposits are the Village’s current investments.

CUSTODIAL CREDIT RISK - INVESTMENTS

The nonnegotiable certificates of deposits are covered completely by FDIC insurance or by pledged
collateral held in the Village’s name.

CREDIT RATING RISK - INVESTMENTS

Investments are subject to credit rating risk for all debt securities, whether held directly or indirectly
(through investment pools, mutual funds or money market funds). The nonnegotiable certificates of
deposits are not subject to credit rating risk.

CONCENTRATION OF CREDIT RISK - INVESTMENTS

Investments are subject to concentration of credit risk when 5% or more of the total are in securities of a
single issuer. The nonnegotiable certificates of deposits are not subject to concentration of credit risk

disclosures.
INTEREST RATE RISK - INVESTMENTS

Investments are subject to a decline in fair value due to fluctuating market interest rates. Interest rate risk
is minimized by having maturities of less than 1 year for 100% of the Village’s investments.

DEPQOSITS — LEGAL AND CONTRACTUAL PROVISIONS

Deposits and investments are limited by Public Funds Investment Act of the State of Tilinois to the
following:

- Bonds, notes, certificates of indebtedness, treasury bills which are guaranteed by the full faith
and credit of the United States of America as to principal and interest.

- Bonds, notes, debentures or similar obligations of the United States of America or its agencies.

- TInterest-bearing savings, certificates of deposit, or time deposits of any bank as defined by the
Tllinois Banking Act.

- Short term obligations of corporations organized in the U.S. with assets exceeding $500,000,000
and other specified criteria.

- Money market mutual funds registered under the Investment Company Act of 1940 provided the
portfolio is limited to obligations described in points 1 and 2 above.

- Federal National Mortgage Association,

- Public Treasurers' Investment Pools.

- Repurchase agreements of government securities within the meaning of the ~ Government

Securities Act of 1986,




2.B. RESTRICTED ASSETS

Assets that are not available to finance general operations of the Village are reported as restricted on the
Statement of Net Assets. The restriction for transportation projects in the governmental activities is
imposed under State of [llinois laws concermning how motor fuel taxes may be spent. The Village’s policy
is to apply restricted resources first when an expense is incurred for purposes, which both restricted and

VILLAGE OF MAHOMET
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Notes to Basic Financial Statements — (continued)

April 30, 2009

unrestricted net assets are available. The Village’s restricted assets are as follows:

Governmental Funds

The Special Revenue Funds have restricted assets consisting of the following:

Reserved for debt service
Reserved for prepaid items

Reserved by enabling legislation for highways and streets
Total restricted assets — Special Revenue Funds

Proprietary Funds

Proprietary Funds have restricted assets consisting of the following:

The Proprictary Funds have in accordance with bond ordinances and other restrictions restricted the

following assets:

Capital Projects
Debt Service

Total restricted assets — Proprictary Funds

2.C. CAPITAL ASSETS

$122,976

42,143

329,309
$494,428

$1,057,885
399,927

$1.457.812

A summary of capital assets related to governmental and business-type activities is presented below:

Governmental activities:
Capital assets not being depreciated:
Land
Other capital assets:
Buildings
Other improvements
Machinery and equipment
Infrastructure
Total other capital assets
Less accumulated depreciation for:
Buildings
Other improvements
Machinery and equipment
Infrastructure
Total accumulated depreciation
Other capifal assets, net

Governmental activities capital assets, net

Balance at Balance at
May 1, 2008 Additions Deductions April 30, 2009
$1.523.861 §_ 45602 $ 0 $.1.569.463
1,195,946 0 0 1,195,946
130,437 336,134 0 666,571
941,757 86,124 0 1,027,881
23340974 2,679,104 0 26,020.078
25,609.114  3.301.362 0 28,910,476
232,547 19,355 0 251,%02
10,769 2,087 0 12,856
527,187 72,688 0 399,875
6,445,711 190,868 0 6,636,579
7.216.214 284.998 0 7,501,212
18.392.900 3.016.364 0 21,409.264
$19,916,761  $3,061.966 $§__ 0 $22,978,727
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2.C. CAPITAL ASSETS (continued)

Balance at Balunce at
May I, 2008 Additions Deductions dpril 30, 2009
Business-type activities:

Capital assets not being depreciated:

Land § 103466 § 0 $ 0 $ 103,466
Construction in progress 1,116,954 1,382.950 0 2.499.904
Subtotal 1,220,420 1,382,950 0 2,603,370
Other capital assets:
Buildings and improvements 4,737,106 448,482 0 5,185,588
Machinery and equipment 562,040 35,957 0 597,997
Waier and sewer distribution system 5,244,022 0 0 5,244,022
Total other capital assets 10,543,168 484 439 0 11.027.607
Less accumulated depreciation for:
Buildings and improvements 940,032 290,423 0 1,230,455
Machinery and equipment 329,244 37,511 0 366,755
Water and sewer distribution system 3,330,606 218,635 ] 3.549.245
Total accumulated depreciation 4,599.882 546,573 0 5,146,455
Other capital assets, net 5,943,286 {62.134) 0 5,881,152
Business-type activitics capital assets, net $7.163,706  $1.320,816 $ 0 $8.484 522
Depreciation expense was charged to functions as follows in the Statement of Activities:
Governmental Activities:
General governinent $ 7305
Public safety 46,004
Highways and streets 214,796
Culture and recreation 8,479
Planning and zoning __ 8414
Total depreciation expense for governmental activities $284,998
Business-Type Activities:
Water ' $435,275
Sewer 111,298

Total depreciation expense for business-type activities $546,573
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NOTE 3. OTHER NOTES
3.A. DEFERRED COMPENSATION PLAN

The Village offers its employees a deferred compensation plan created in accordance with Internal Revenue
Code Section 457 and administered by Nationwide Retirement Solutions. The plan, available to all full-time
Village employees, permits them to defer a portion of their salary until fiture years. The deferred
compensation is not available to employees until termination, retirement death or unforeseeable emergency.
Contributions o the plan are recorded on the Village’s books as current salaries expenditures. All assets and
income of the plan are held in trust by the plan administrator for the exclusive benefit of the participants and
their beneficiaries. The Village does not take an active role in the managing the plan assets. Therefore, in
accordance with GASB Statement No. 32, the deferred compensation plan is not reported in the Village’s

financial statements.
3.B. DEFINED BENEFIT PENSION PLAN

Plan Description:

The Village's defined benefit pension plan, Illinois Municipal Retirement (IMRF), for employees provides
retirement and disability benefits, post retirement increases, and death benefits to plan members and
beneficiaries. IMRF is an agent-multiple pension plan that acts as a common investment and administrative
agent for local governments and school districts in Illinois. The Illinois Pension Code establishes the benefit
provisions of the plan that can only be amended by the General Assembly of the State of Illinois.

IMRF issues a financial report that includes financial statements and required supplementary information.
The report may be obfained at www.imrf.org/pubs/pubs_homepage.itm or by writing to the Illinois
Municipal Retirement Fund, 2211 York Road, Suite 500, Oak Brook, Illinois 60523.

Funding Policy. As set by statute, plan members are required to contribute 4.50 % of their annual covered
salary. The sfatute requires employers to coniribute the amount necessary, in addition to member
contributions, to finance the retirement coverage of their employees. The employer contribution rate for
calendar year 2008 was 9.11 % of annual covered payroll. The Village also contributes for disability
benefits, death benefits and supplemental retirement benefits, all of which are pooled at the IMRF level.
Contribution rates for disability and death benefits are set by the IMRF Board of Trustees, while the
supplemental retirement benefits rate is set by statute. _

Annual Pension Cost. For 2008, the Village's annual pension cost of $96,418 for the plan was equal to the
Village's required and actual contributions.

THREE-YEAR TREND INFORMATION FOR THE PLAN

Actuarial Percentage

Valuation Annual Pension of APC Net Pension
Date Cost (APC) Contributed Obligation

12/31/08 $96,418 100% 30

12/31/07 90,722 100% 0

12/31/06 91,926 100% 0
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3.B. DEFINED BENEFIT PENSION PLAN (continued)

Annual Pension Cost (continved). The required contribution was determined as part of the December 31,
2006 actuarial valuation using the entry age normal actuarial cost method. The actuarial assumptions at
December 31, 2006, included (a) 7.50% investment rate of return (net of administrative expenses), (b)
projected salary increases of 4.00% a year, attributable to inflation, (c) additional projected salary
increases ranging from 04% to 11.60% per year depending on age and service, atfributable to
seniority/merit, and (d) post-retirement benefit increases of 3% annually. The actuarial value of the Village’s
plan assets was determined using techniques that spread the effects of short-term volatility in the market
value of investments over a five-year period with a 20% corridor between the actuarial and market value of
assets. The Village plan’s unfunded actuarial accrued liability is being amortized as a level percentage of
projected payroll on a closed basis. The remaining amortization period at December 31, 2006, valuation was

24 years.

Funded Status and Funding Progress. As of December 31, 2008, the most recent actuarial valuation date, the
plan was 81.33 percent funded. The actuarial accrued liability for benefits was $1,981,816 and the actnarial
value of assets was $1,611,843, resulting in an underfunded actuarial accrued liability (UAAL) of $369,973.
The covered payroll (annual payroll of active employees covered by the plan) was $1,058,374 and the ratio of
the UAAL to the covered payroll was 35 percent.

The schedule of funding progress, presented as RSI following the notes to the financial statements, presents
multiyear trend information about whether the actuarial value of plan assets is increasing or decreasing over
time relative to the actuarial accrued liability for benefits.

3.C. RISK MANAGEMENT

The Village is exposed to various risks of loss related to torts; theft of, damage to, or destruction of assets;
errors and omissions; injuries to employees; employees’ health and life; and natural disasters.

The Village manages these various risks of loss as follows:

Type of Loss ' Method Managed Risk of Loss Retained
a. Torts, errors, and omissions Purchased commercial insurance None
b. Workers compensation, Purchased commercial insurance None
heaith and life
c.Physical property loss and ~ Purchased commercial insurance None

natural disasters

Management believes such coverége is sufficient to preclude any significant uninsured losses to the
Village. Settled claims have not exceeded this insurance coverage in any of the past three fiscal years.

3.D. MOTOR FUEL TAX ALLOTMENT

Under current procedures, the allotments of the Village are being received from the State of Illinois each
month. These allotments, however, may be expended only for specific projects that have been approved each
month by the Department of Transportation, State of Illinois.
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The Village issues bonds to provide for the acquisition and construction of major capital facilities. General
obligation bonds are direct obligations and pledge the full faith and credit of the Village. Installment
purchase agreements are also general obligations of the government.

The following is a summary of the Village’s long-term debt transactions for the year ended April 30, 2009:

Governmental activities
Capital Ieases:
Auto Leasing Spectalists, LLC

General obligation bonds:
General abligation bonds (Series 1998)

General obligation bonds Itd tax (Series 2005)

Other long-term obligations:
Accrued compensated

absences

Total governmental activities
long-term liabilities

Business-type activities

Capital leases:
Wells Fargo Eqp. Financing, Inc.

General obligation bonds:
General obligation bonds (2003A)
General obligation bonds (2003B)

Less deferred charge on refunding:

Other long-term obligations:

Accrued compensated
absences

Total business-type activities
Long-term liabilities

Amounts
Balance Balance Due Within
May 1,2008 Additions Reductions April 30, 2009 One Year
$ 23536 % 0 $ 23,536 $ 0 $ ]
284,581 0 42,102 242,479 44,102
251,300 0 59,500 191,800 61,500
120,023 115,056 101,485 133,594 133,594
$679.440 $115,056 $226, $567.873 $239.196
$ 22,054 $ 0 $ 22,054 $ 0 $ 0
3,050,000 (] 150,000 2,900,000 155,000
1,200,000 0 100,000 1,100,000 100,000
(9,061) 0 (2,289) (6,772) 2,289)
25,969 16,453 13,754 28,668 28,668
$4.288.962 $16.453 $283.519 $4,021,896 $281,379
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3.E. LONG-TERM DEBT (continued)

Arbitrage Compliance

Proceeds from tax-exempt bonds issued after September 1, 1986, are subject to the 1986 Tax Reform Act.
The Village invests records and reports these proceeds in the manner set forth by the U.S. Treasury and
Internal Revenue Service to maintain the tax-exempt status of the bonds. Arbitrage liabilities are reported as
enterprise fund liabilities. At April 30, 2009 arbitrage liabilities were $0.

The annual debt service requirements for bonds payable are:

Year ending Governmental Activities ~Business-Type Activities
April 30, Principal Interest Principal Interest
2010 $105,602 $13,922  $255,000 $144,927
2011 110,197 10,801 260,000 137,352
2012 114,692 7,405 265,000 128,950
2013 50,690 3,726 270,000 119,988
2014 53,098 1,261 275,000 110,585
2015-19 0 0 1,480,000 393,695
2020-24 0 0 1,195,000 118,405

Total $434,.279 $37,115 $4,000,000 $1,153,902

All outstanding general obligation bonds recorded in Enterprise Funds are secured by a first lien on net
revenues earned by Enterprise Funds. The outstanding general obligation bonds recorded in the government-
wide statement of net assets arc secured by a first lien on net revenues earned by the Utility Tax Fund and by
certain property taxes within the Village. Net revenues are defined in the general obligation bond
agreements. The Enterprise Funds are required to establish user fees and rates that will yield net revenues
equal to at least 1.25 times the debt service that will become due in the following fiscal year. The Utility Tax
Fund is required to establish utility tax rates that will yield net revenues equal to at least 1.25 times the debt
service that will become due in the following fiscal year.

3.F. DEFICIT FUND BALANCE AND NET ASSETS

The following funds have deficit fund balances or retained earnings: Water Bond and Interest, $2,513,000
and Sewer Bond and Interest, $816,305. It is expected that these deficits will be reduced in the future by

increased revenues in each fund.
3.G. EXPENDITURES OVER APPROPRIATIONS

For the fiscal year ended April 30, 2009, the Village did not have any expenditures over the legal
appropriation limits.
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3.H. CONSTRUCTION COMMITMENTS

-31-

As of April 30, 2009, the Village had the following commitments with respect to unfinished capital

projects:
Remaining Construction
Capital Project ' Commitment
Interceptor Sanitary Sewer Expansion $ 150,000
Augusta Drive Storm Drainage 25,000
Route 47 & Mid-America Improvements 433,000

Route 150 & Churchhill Drive and
Route 150 & Commercial Drive mprovements 721,000
Bridle Leash Park/Raymond Drive

Detention Basin : 200,000
Wastewater Treatment Plant Expansion 8.000,000
Total $9,529,000

Expected Date
of completion

November, 2009
August, 2009
October, 2009

October, 2009

December, 2009
August 2012

3.I. REVENUES DUE FROM STATE AND COUNTY GOVERNMENTS

The following is a breakdown of the amounts due from the State and County governments in both the
government-wide and governmental fund financial statements at April 30, 2009:

Champaign County:
Property taxes
Police fines and fees

State of Illinois:
Sales tax
Income tax
Corporate pers. repl. tax
Telecommunications tax
Motor Fuel Tax

Total

$1,935,615
1,300

92,424
121,803
1,065
37,389
__ 97389

$2,199.335
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3.J. INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS

As of April 30, 2009, interfund receivables and payables resulting from various interfund transactions
were as follows:

Due from Due to
Other Other
Funds Funds
General fund $202,860 $ 0
Special revenue funds:
TIF fund 0 202,860
Totals $202.86 $202,860

Represents advance of startup costs associated with the Tax Increment Financing Fund. This interfund
balance is expected to be reimbursed as revenues from the district expand. This amount is not expected to
be repaid within one year.

Transfers to/from Other Funds

Transfers to/from other funds at April 30, 2009, consist of the following:

From the Water Fund to the General Fund for operations $ 30,000
From the Sewer Fund to the General Fund for operations 30,000
From the General Fund to the Community Center Fund for operations 4,750
From the General Fund to the Recreation Fund for operations 9,000
From the General Fund to the Cap. Eqp/Veh. Repl. Fund for purchases of capital assets 60,000
From the General Fund to the Transportation System Cap. Imp. Fund for infrastructure costs 200,000
From the General Fund to the Insurance Fund for operations 5,000
From the Utility Tax Fund to the Park Fund for purchases of capital assets 200,000
From the Utility Tax Fund to the General Fund for operations 135,000
From the Park Fund to the Cap. Eqp/Veh. Repl Fund for purchases of capital assets 2,000
From the Water Fund to the IMRF Fund for operations 7,500
From the Sewer Fund to the IMRF Fund for operations 8,700
From the Recreation Fund to the Cap. Eqp/Veh. Repl Fund for purchases of capital assets 2,000
From the Water Fund to the Social Security Fund for operations 6,600
From the Sewer Fund to the Social Security Fund for operations 7,600
From the Social Security Fund fo the Water Fund for operations 6,912
From the Social Security Fund to the Sewer Fund for operations 6,929
From the IMRF Fund to the Water Fund for operations 7,303
From the IMRF Fund to the Sewer Fund for operations 8,310

From the Utility Tax Fund o the Cap. Eqp/Veh. Repl Fund for purchases of capital assets 14,000



VILLAGE OF MAHOMET
Mahomet, Illinois

Notes to Basic Financial Statements — (continued)
April 30, 2009

3.J. INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS (continued)

Transfers to/from Other Funds (continued)

From the Water Fund to the Cap. Eqp/Veh. Repl Fund for purchases of capital assets

From the Sewer Fund to the Cap. Eqp/Veh, Repl Fund for purchases of capital assets

From the Cap. Eqp/Veh. Repl Fund to the Sewer Fund for purchases of capital assets and loan payment
From the Cap. Eqp/Veh. Repl Fund to the Water Fund for purchases of capital assets and loan payment
From the Water Capital Improvements Fund to the Water Fund to transfer capital assets

From the Water Fund to the Water Capital Improvement Fund to purchase capital assets

From the Water Fund to the Water Bond and Interest Fund for bond payments

From the Sewer Fund to the Interceptor Sanitary Sewer Fund for construction of capital assets

From the Sewer Fund to the Sewer Capital Improvement Fund to purchase capital assets

From the Sewer Fund to the Sewer Bond and Interest Fund for bond payments

From the Sewer Capital Improvements Fund to the Sewer Fund to transfer capital assets

From the Sewer Fund to the Water Bond and Interest Fund for bond payments

Total

§ 15,000
15,000
29,616
29,616
123,174
120,000
162,000
325,000

50,000
114,000
325,308

54,000

$2,114,318
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Actuarial
Valuation
Date

12/31/08
12/31/07
12/31/06

Schedule 1
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VILLAGE OF MAHOMET
Mahomet, Illinois
REQUIRED SUPPLEMENTARY INFORMATION
Minois Municipal Retirement Fund Schedule of Funding Progress
April 30, 2009
Actuarial Actuvarial Accrued  Unfunded UAAL asa
Value of Liability (AAL) AAL Funded Covered Percentage of
Assets -—--Entry Age (UAAL) Ratio Payroll Covered Payroll
(a) (b) _ (b-a) (a/b) (© ((b-a)/c)
$1,611,843 $1,981,816 $369,973 81.33%  $1,058,374  34.96%
1,572,456 . 1,738,475 166,019 90.45% 963,082 17.24%
1,442,025 1,559,463 117,438 92.47% 931,366 12.61%



VILLAGE OF MAHOMET
Mahomet, iliinocis

Budgetary Comparison Schedule (Budgetary Basis)- General Fund
For the Year Ended April 30, 2008

Variance with
Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts {Negative)
Revenues:
Property taxes $ 656,280 $ 656,280 $ 659,025 $ 2,746
Replacement taxes 4,500 4,500 6,286 1,786
Income taxes 453,000 453,000 423,573 {29,427)
Sales taxes 672,000 672,000 640,971 (31,029)
Utility taxes - - - -
Motor fuel tax - - - -
Permits, licenses and cable fees 102,070 102,070 114,530 12,460
Fines 29,200 29,200 24,016 (5,184)
Rentals and fees - - - -
Grant income - - - -
Developer reimbursements - - - -
Interest income 10,000 10,000 10,030 30
Miscellaneous 4500 4 500 3,407 (1,093)
Total revenues 1,831,550 1,831,550 1,881,838 (49,711)
Expenditures:
Current
General government 591,600 581,600 533,218 58,382
Public safety 642,690 645,890 631,852 14,038
Highways and streets 337,950 337,950 327,834 10,116
Culture and recreation - - - -
Planning and zoning 235,545 236,720 190,075 46,645
Economic development 25,600 25,600 17,534 8,066
Debt service
Principal - - - -
Interest expense and fiscal charges - - - -
Capital outlay 44,000 30,625 46,700 (7,075)
Total expenditures 1,877,385 1,877,385 1,747,213 130,172
Excess (deficiency} of revenues
over (under) expendifures 54,165 54,165 134,626 (179,883)
Dther financing sources (uses):
Bond proceeds - - - -
Transfers in 195,000 195,000 195,000 -
Transfers out {288,750) {298,750 (278,750} (20,000)
Total other financing sources (uses) {103,750) {103,750) (83,750} {20,000)
Net change in fund balances (49,585) {49,585) 50,876 (199,883)
Fund balances - beginning 546,166 546,166 1,015,246 469,080
Fund balances - ending $ 496,581 $ 496,581 $ 1,066,122 $ 269,197
Fund balances, ending - budgetary basis $ 1,066,122
Accrual AdJustments
Revenues (4,780)
Expenditures (44,680)
Net (49,470)
Other financing sources {uses) -
Beginning fund balance adjustment to GAAP basis 83,777
Fund balance, ending - GAAP basis $ 1,100,428

The notes to budgetary comparison schedules are an integral part of this statement.

Schedule 2
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Budgetary Comparison Schedule (Budgetary Basis) - Tax Increment Financing Fund

VILLAGE OF MAHOMET
Mahomet, lllinois

Revenues:
Property taxes
Replacement taxes
Income taxes
Sales taxes
Litility taxes
Motor fuel tax
Permits, licenses and cable fees
Fines
Rentals and fees
Grant income
Developer reimbursements
Interest income
Miscellaneous

Total revenues

Expenditures:
Current

General government
Public safety
Highways and streets
Culiure and recreation
Planning and zoning
Economic development
Debt service
Principal
Interest expense and fiscal charges
Capital outlay

Total expendiftures

Excess (deficiency) of revenues
over (under) expendifures

Other financing sources (tises):
Bond proceeds

Transfers in

Transfers out
Tofal cther financing sources (uses)
Net change in fund balances

Fund balances - beginning
Fund balances - ending

Fund balances, ending - budgetary basis
Accrual Adjustments
Revenues
Expenditures
Net
Other financing sources (uses)

For the Year Ended April 30, 2009

Variance with

Beginning fund balance adjustment to GAAP basis

Fund balance, ending - GAAP basis

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts {Negative)
$ 670,000 $ 670,000 $ 595,057 $ (74,943)
4,000 4,000 2,304 {1,696)
674,000 674,000 597,361 {76,639)
609,300 609,300 523,851 85,449
175,000 175,000 - 175,000
784,300 784,300 523,851 260,449
{110,300) (110,300) 73,510 (337.088)
(110,300) {110,300) 73,510 (337,088)
155,062 156,062 25,685 -
$ 44,762 $ 44762 s 99,195 $ (337,088)
5 89,195
111,579
4,421
116,000
147,883
$ 363,078

The notes to budgetary comparlson schedules are an integral part of this statement.

Scheduie 3
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VILLAGE OF MAHOMET

Mahomet, llinois

Schedule 4
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Budgetary Comparison Schedule (Budgetary Basis) - Transportation System Cap. Imp.

Revenues:
Properiy taxes
Replacement taxes
Income taxes
Sales taxes
Utility taxes
Motor fuel tax
Permits, licenses and cable fees
Fines
Rentals and fees
Grant income
Developer reimbursements
Interest income
Miscellaneous

Total revenues

Expenditures:
Current

Generat government
Public safety
Highways and streets
Culture and recreation
Planning and zoning
Economic development
Debt service
Principal
Interest expense and fiscal charges
Capital outlay

Total expenditures

Excess (deficiency) of revenues
over (under} expenditures

Other financing sources {uses}:
Bond proceeds
Transfers in
Transfers out
Total other financing sources (Uses)

Net change in fund balances
Fund balances - beginning

Fund balances - ending

Fund balances, ending - budgetary basis
Accrual Adjustments
Revenues
Expenditures
Net
Other financing sources (uses)

For the Year Ended April 30, 2009

Variance with

Beginning fund balance adjustment to GAAP basls

Fund balance, ending - GAAP basis

Final Budgest
Budgeted Amounis Actual Positive
Criginal Final Amounts (Negative)

$ - $ - $ - $ -
220,000 220,000 219,171 (829)
582,933 582,933 - (582,933)
10,000 10,000 16,127 6,127
812,933 812,833 235,208 {577,635)
196,000 186,000 - 196,000
1,511,000 1,611,000 337,357 1,173,643
1,707,000 1,707,000 337,357 1,369,643
(894,067) (894,067) (102,058) (1,947.278)
200,000 200,000 200,000 -
200,000 200,000 200,000 -
(694,067) {694,067) 87,941 (1,947.278)
871,714 871,714 921,714 -
$ 177,647 $ 177,647 $ 1,019,655 $  (1,947,278)

$ 1,019,655

11,439

] (660}

10,779

22,828

$ 1,053,262

The notes to budgetary comparison schedules are an integral part of this statement.
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VILLAGE OF MAHOMET
Mahomet, Hlnois

Notes to Budgetary Comparison Schedules
April 30, 2009

Budget Law:

The Village board prepares its annual operating budget under the provisions of the Tllinois Municipal
Budget Law. In accordance with those provisions, the following process is used to adopt the annual

budget:

a. Prior to the end of the first quarter of each fiscal year, a board designated person or persons
designated by the board submits to the board a proposed operating budget for the year

commencing on May 1.
b. Public hearings are conducted to obtain citizen comments. At least one public hearing must be

held no later than 10 days prior to final approval of the budget.
c. Subsequent to the public hearings the budget is adopted by the board.

The legal level of control at which expenditures may not legally exceed appropriations is at the fund
level.

Basis of Accounting

The budget is prepared on the cash basis of accounting.
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ASSETS

Cash

Cash - resfricted
Investments

Investments - resfricted
Property taxes receivable
Due from State of lflinois
Due from other funds
Prepaid insurance

Total assets

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts payable
Accrued salaries
Due to other funds

Accrued compensated absences
Deferred revenue

Total liabilities

Fund Balances:

Fund balances, reserved
Fund balances, unreserved

Total fund balances

Total liabilities and fund balances

{continued)

VILLAGE OF MAHOMET

Mahomet, lllinois

Balance Sheef

Nonmalor Governmental Funds - {continued)

Schedule 5
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April 30, 2009
Community Social
Forfeited IMRF Center Recreation  Security Parks Insurance
Funds Fund Fund Fund Fund Fund Fund

$ 111 § 60438 § 27680 $ 71911 $§ 33468 §$ 408718 § 16,820
- 73,388 - - 74,195 79,716 61,538

- - - - - - 42,143

3 111 $ 133,826 § 27650 § 71911 $ 107,663 § 488,434 § 120,501
$ - § - 8 202 % 3,552 § - 3 639 § -
- - 600 4,192 - 241 “

- - - 3,196 - - -

- 36,456 - 39,650 36,829 39,576 30,535

- 36,456 802 50,590 36,829 40,456 30,635

- - - - - - 42 143

111 97,370 26,888 21,321 70,834 447 978 47,823

111 97,370 26,888 21,321 70,834 447,978 89,966

$ 111 § 133,826 § 27600 $ 71911 $ 107663 $ 488434 § 120501
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VILLAGE OF MAHOMET

Mahomet, [llinois

Balance Sheet

Naonmajor Govermﬁental Funds

April 30, 2009
Capital
Motor Equipment/
Bond Uttty Fuel Vehicle
lssue Tax Tax Replacement Totals
ASSETS
Cash $ - 5 135466 % - 3 201,530 § 956,152
Cash - restricted 17,454 - 319,960 - 337,414
Investments - - - - -
Investments - restricted - . - - .
Property taxes receivable ' 67,732 - - - 356,569
Due from State of lllinois - 9,738 - 9,739
Utility taxes receivable - 25,962 - - 25,962
Due from other_funds ) - - - - -
Prepaid insurance - - - - 42,143
Total assets $ 85186 $ 161,428 5 320698 § 201,530 $ 1,727,979
!
LIABILITIES AND FUND BALANCES
Liahilities:
Accounts payable $ - 5 - 5 390 $ 450 § 5233
Accrued salaries - - - - 5,033
Due {o other funds - - - - -
Accrued compensated absences - - - - 3,196
Deferred revenue 33,629 - - - 216,675
Total liabilities 33,629 - 380 450 230,137
Fund Balances:
Fund balances, reserved 68,404 54,672 329,309 - 434 A28
Fund balances, unreserved {16,847) 106,866 - 201,080 1,003,414
Total fund balances 51 8657 161,428 329,302 201,080 1,497,842

Fotal liabilities and fund balances . $ 85186 $ 161,428 § 329699 § 201,530 $ 1,727,879




ASSETS
Current assets:
Cash and cash equivalents

Total current assefs

Noncurrent assets:
Casbh - restricted
Investments - restricted
Capital assets:
Property, plant and equipment
Accumulated depreciation

Total noncurrent assets

Tofal assets

LIABILITIES AND NET ASSETS

Liabilities:
Accounts payable
Total liabilities

Net Assets

Restricted for capital projects
Unrestricted

Total net assets

Total liabilities and net assets

VILLAGE OF MMAHOMET
Mahomet, lllinois

Statement of Net Assets
Nonmaijer Proprietary Funds

Schedule 6
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April 30, 2009
Water Sewer
Capital Capital
Improvements Improvements Totals
$ 337622 % 197,387 & 535,009
337,622 197,387 535,009
$ 337,622 § 197,387 § 535,009
$ - % 4038 § 4,038
- 4,038 4,038
337,622 193,349 530,971
337,622 193,349 530,971
§ 337622 § 197,387 % 535,009
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VILLAGE OF MAHOMET
Mahomet, lllinois
Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds - {continued)
For the Year Ended April 30, 2009
Community Social
Forfeited IMRF Center Recreation Security Parks Insurance
Funds Fund Fund Fund Fund Fund Fund
Revenues:
Property taxas $ - $ B2436 % - 8 - § 76146 $ 79,274 § 60,732
Meofor fuel taxes - - - - - - -
Rentals, fees and services - - 6,750 164,170 - - -
Utility taxes - - - - - - -
_Grant income ‘ - - - - - 330,825 -
Developer reimbursements - - - - - - -
Interest income 17 605 219 545 401 6,382 355
Miscellaneous 1,580 - - 4,616 - 16,648 -
Total revenues 1,597 83,041 6,969 169,331 76,547 433,130 61,087
Expenditures:
Current
General government - 25,009 - - 22,652 - 12,730
Public safety 3,355 34615 - - 33,861 - 22,854
Highways and streets ’ - 14,035 - - 13,066 - 20,011
Culture and recreation - 4,030 10,586 160,360 6,061 16,138 4,550
Planning and zoning - 4,794 - - 3,087 - -
Debt service
Principal retirement - - - - - - -
Interest and fiscal charges - - - - - - -
Capital outlay - - - 4,392 - 537 475 -
Total expenditures 3,355 82,573 10,586 164,752 749,637 553,613 80,145
Excess of revenues over :
{under) expenditures {1,758) 468 (3,617) 4,579 (3,080)  (120,483) 942
QOther Financing Sources (Uses):
Operating transfers in - 16,200 4,750 9,000 14,200 200,000 5,000
Operating transfers out - (15,612) - {2,000) {13,841) {2,000) -
Total other financing sources (uses) - 588 4,750 7,000 359 198,000 5,000
Excess of revenues and other sources
over (under) expenditures and other uses (1,758) 1,058 1,133 11,579 {2,731) 77,517 5,942
Fund balances, beginning of the year 1,869 06,314 25,755 9,742 73,565 _ 370,461 84,024
Fund balances, end of the year $ 111 $ 97370 § 26888 § 21321 § 70,834 § 447.978 $ 69,966

{continued)



VILLAGE OF MAHOMET
Mahomet, llinois

‘Statement of Revenuss, Expenditures and Changes in Fund Balances

Nonmajor Governmental Funds

For the Year Ended April 30, 2009

Schedule 7

GCapital
Motor Equipment/
Bond Utility Fuel Vehicle
Issue Tax Tax Replacement Totals
Revenues:
Property taxes S 683,383 $ - 8 - 8 - $ 386,971
Motor fuel taxes - - 127,267 - 127,267
Rentals, fees and services - - - - 170,920
Utility taxes - 361,478 - - 361,478
Grant income - - 15,729 - 346,554
Developer reimbursements - - - - -
Intersst income ' 380 1,635 5,659 3,771 19,969
Miscellaneous - - 3,767 1,101 27,713
Total revenues 68,763 363,113 152,422 4872 1,420,872
Expenditures:
Current
General government - - - - 60,481
Public safaty - - - - 94,685
Highways and streets - - 73,775 - 120,887
Culture and recreation - - - - 201,725
Planning and zoning - - - - 8,791
Debt service
Principal retirement 59,500 42,102 - 23,536 125,138
Interest and fiscal charges 8,544 12,5618 - 1465 22,527
Capital outlay - - 249,692 84,981 876,540
Total expenditures 68,044 54,620 323,467 109,082 1,510,774
Excess of revenues over
{Under) expenditures : 719 308,483 (171,045) {105,110 (89,902)
Other Financing Sources {Uses}:
Debt proceeds - - - - -
Operating transfers in - - - 108,600 357,150
Operating transfers out - (348,000) - (59,232) (441,685)
Total other financing sources (uses) - (349,000) - 48,768 (84,535)
Excess of revenues and other sources
over (under) expenditures and other use: 719 (40,507) {171,045) (56,342) (174,437)
Fund batances, beginning of the year 50,838 _ 201,935 500,354 257,422 _ 1,672,279
Fund balances, end of the year $ 51,557 $ 161,428 § 320,309 $ 201,080 § 1,497,842
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VILLAGE OF MAHOMET
Mahomet, illinois

Statement of Revenues, Expenses and Changes in Net Assets
Nonmajor Proprietaty Funds
For the Year Ended April 30, 2009

Water Sewer
Capital Capital
Operating Revenues: Improvements Improvements Totals
Charges for services [ 44385 3 62,085 $ 106,470
Miscellaneous - - -
Total operating revenues 44 385 62,085 106,4'{0
Operating Expenses:
Personnel services - - -
Supplies and materials - - -
Contractual services - - -
Depreciation - - -
Total operating expenses - - -
Operating income (loss) 44,385 62,085 106,470
Nonoperating Revenues (Expenses):
Property taxes - - -
Interest income 2,703 5,192 7,895
Interest expense - - -
Total nonoperating revenues (expenses) 2,703 5,192 7,895
Income (loss) before operating transfers in {(out) 47,088 67,277 114,385
Transfers in {ouf) (3.174) {275,308) (278,482)
Change in net asseis 43,914 (208,031) (164,117)
Net assets - beginning 293,708 401,380 685,088

Net assets - ending ’ $ 337622 % 193,349 § 530,971




VILLAGE OF MAHOMET

Statement of Cash Flows

Mahomet, [llinois

Nonmajor Proprietary Funds

For the Year Ended April 30, 2009

Cash Flows from Operating Activities:

Receipts from users
Payments to suppliers
Payments to employees
Other receipts (payments)

Net cash provided by (used in} operating activities

Cash Flows from Noncapital Financing Activities:

Property taxes
Operating transfers in
Operating transfers out

Net cash provided (used) by noncapital financing activities

Cash Flows from Capital and Related Financing Activities:
Sale (purchase) of capital assets
Interest paid on capital debt
Principal paid on capital debt

Net cash used for capital and related financing activities

Cash Flows from Investing Activities:
Investmant income
Sale of investments
Purchase of investments

Net cash provided (used) by investing activifies

Net increase (decrease) in cash, cash equivalents
and investments

Cash and cash equivalents,
beginning of the year

Cash and cash equivalents,
end of the year

Reconciliation of Operating Income (Loss

To Net Cash Provided {Used} By Operating Activities

Operating income (loss)

Adjustments to reconcile operating income to net cash
provided (used) by operating activities:
Depreciation and amortization
Change in assets and liabilities:
(Increase} decrease-accounis receivable
(Increase) decrease-property taxes receivable
(Increase) decrease-prepaid nsurance
(Increase) decrease-deferred charges
Increase (decrease)-accounts payable
Increase (decrease)-accrued expenses’
Increase (decrease)-deferred revenue

Tofal adjustments

Net cash provided (used) by operating activities

Schedule 9
45-

Water Sewer
Capital Capital
Improvements Improverpents Totals
% 44,385 $ 62,085 $ 106,470
(13,502) 2,896 {10,606)
30,883 64,981 95,864
120,000 50,000 - 170,060
(123,174) (325,308) (448,482)
{3,174) {275,308) (278,482)
2,703 5,192 7,895
- 229,544 229,544
2,703 234,736 237,439
30,412 24,409 54,821
307 210 172,978 480,188
5 337622 § 197,387 $ 535,009
$ 44385 $ 62,085 % 106,470
(13,502) 2,896 (10,606)
(13,502) 2,896 {10,608)
$ 30,883 § 64,081 % 95,864




VILLAGE OF MAHOMET

Mahomet, lilinois

Schedule 10

General Obligation Bonds (Utility Taxes Alt. Revenue Source)

(Series 1998}
Police Building
Debt Service Schedule
April 30, 2009
Fiscal Year Interest
Date Principal Interest Period Total Total Rate
07/01/09 $ 44,102 $ 5,759 $ 49,861 $ -
01/01/10 - 4,711 4711 54,572 4.75%
07/01/10 46,197 4,711 50,908 -
01/01/11 - 3,614 3,614 54,522 4.75%
07/01/11 48,392 3,614 52,008 -
01/01/12 - 2,465 2,465 54,471 4.75%
07/01/12 50,690 2,465 53,155 -
01/01/13 - 1,261 1,261 54,416 - 4.75%
07/01/13 53,098 1,261 54,359 54,359 4.75%
$ 242479 $ 29,861 $ 272,340 $ 272,340
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VILLAGE OF MAHOMET
Mahomet, lllinois

General Obligation Waterworks and Sewerage
Refunding Bonds (Alternate Revenue Source)

Schedule 11

(Series 2003A)
Debt Service Schedule
April 30, 2009
Date Principal Interest Period Total Total Rate
07/01/09 $ 155,000 % 54711 $ 209,711 $ - 2.80%
01/01/10 - 52,541 52,541 262,252
07/0110 160,000 52,541 212,541 - 3.10%
01/01/11 , - 50,061 50,061 262,602
07/01/11 165,000 50,061 215,061 - 3.30%
01/01/12 - 47,339 47,339 262,400
07/01/12 170,000 47,339 217,339 - 3.40%
01/01/13 - 44,449 44,449 261,788
07/01/13 175,000 44,449 219,449 3.50%
01/01/14 - 41,386 41,386 260,835
07/01/14 180,000 41,386 221,386 3.60%
01/01/15 - 38,146 38,146 259,632
07/01/15 190,000 38,146 228,146 - 3.70%
01/01/116 - 34,631 34,631 262,777
07/01/16 200,000 34,631 234,631 - 3.80%
01/0117 - 30,831 30,831 265,462
07/01117 200,000 30,831 230,831 - 3.90%
01/01/18 - 26,931 26,931 257,762
07/01118 210,000 26,931 236,931 - 4.00%
01/01/19 - 22,731 22,731 259,662
07/0119 210,000 22,731 232,731 - 4.05%
01/01/20 - 18,479 18,479 251,210
07/01/20 215,000 18,479 233,479 - 4.10%
01/01/21 - 14,071 14,071 247,550
07/01/21 220,000 14,071 234,071 - 4.15%
01/01/22 - 8,506 9,506 243,577
07/01/22 225,000 9,506 234,506 - 4.20%
01/01/23 - 4,781 4,781 239,287
07/01/23 225,000 4,781 229,781 229,781 4.25%

$ 2,900,000

$ 926,477 § 3826477 3§ 3,826477
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VILLAGE OF MAHOMET
Mahomet, lllinois

General Obligation Waterworks and Sewerage Bonds
{Alternte Revenue Source)

(Series 2003B)
Debt Service Schedule
April 30, 2009
Date Principal [nterest Period Total Tofal Rate
07/01/09 $ 100,000 $ 19525 % 119525 % - 2.75%
01/01/10 - 18,150 18,150 137,675
07/01/10 100,000 18,150 118,150 - 3.10%
01/01/11 - 16,600 16,600 134,750
07/01/11 100,000 16,600 116,600 - 3.30%
01/01/12 - 14,950 14,950 131,550
07/01/12 100,000 14,950 114,950 - 3.40%
01/01/13 - 13,250 13,250 128,200
07/01/13 100,000 13,250 113,250 - 3.50%
01/01/14 - 11,500 11,500 124,750
07/01/14 100,000 11,500 111,500 - 3.60%
01/01/15 - 9,700 9,700 121,200
07/01/15 100,000 9,700 109,700 - 3.70%
01/01/18 - 7,850 7,850 117,550
07/01/16 100,000 7,850 107,850 - 3.80%
01/01/17 - 5,950 5,950 113,800
07/01/17 100,000 5,950 105,950 - 3.90%
01/01/18 - 4,000 4,000 109,950
07/01/18 100,000 4,000 104,000 - 4.00%
01/01/18 - 2,000 2,000 106,000
07/0119 100,000 2,000 102,000 102,000 4.00%

$1,100,000 $ 227425 § 1,327,425 $ 1,327425




VILLAGE OF MAHONMET
Mahomet, llinois

General Obligation Bonds

Schedule 13

{Series 2005)
Limited Tax
Debt Service Schedule
April 30, 2009
Fiscal Year Interest
Date Principal Interest Period Total Total Rate
06/01/2009 & - % 3452 % 3,452 $ -
12/01/2009 61,500 3,452 64,952 68,404 3.60%
06/01/2010 - 2,476 2,476 -
12/01/2010 64,000 2,476 66,476 68,952 3.80%
06/01/2011 - 1,326 1,326 -
12/01/2011 66,300 1,326 67,626 68,952 4.00%
$ 191,800 $ 14508 $ 206,308 $ 206,308
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VILLAGE OF MAHOMET

Mahomet, lllinois

Schedule 14

Equalized Assessed Valuations, Tax Rates, Taxes Extended and Collected

Tax Levy Year

Equalized Assessed Valuation

Tax Rates

General

Bond

IMRF

Fire protection
Police protection
Audit

Liability insurance
Street and bridge
Park

Pubfic benefit
ESDA

Social security
Chloridine

1/2 road and bridge

Total

Taxes extended - in total

Taxes collected

Percentage of Extensions
Collected

and Legal Debt Margin

April 30, 2009

2008 2007 2006 2005 2004
$ 134,656,088 § 123978945 § 112061441 § 100652161 $ 88,186,618
0.3453 0.3000 0.2147 0.2173 0.2282
0.0503 0.0545 0.0598 0.0658 0.0726
0.0545 0.0724 0.0826 0.0854 0.0804
0.0283 0.0335 0.1288 0.1303 0.1369
0.1187 0.1268 0.0644 0.0652 0.0684
0.0065 0.0067 0.0062 0.0066 0.0078
0.0457 0.0473 0.0530 0.0528 0.0619
0.0368 0.0385 0.0373 0.0363 0.0354
0.0592 0.0623 0.0631 0.0652 0.0684
- - 0.0420 0.0435 0.0456
0.0009 0.0010 0.0010 0.0010 0.0013
0.0551 0.0616 0.0668 0.0738 0.0629
- - 0.0168 0.0174 0.0183
0.0533 0.0537 0.0555 0.0578 0.0612
0.8556 0.8581 0.8821 0.8182 0.9493
$ 119335f ¢ 1063802 § 999,756 % 924,138 § 837,111
§ 578840 $ 1071851 § 997950 § 922,110 § 834,619
100.74% 99.82% 99.78% 99.70%

Noter Does not include tax increment area.

SCHEDULE OF LEGAL DEBT MARGIN

Assessed valuation

Debt limit - 8.625%

Outstanding general obligation bonds

Less alternate revenue source general obligation bonds

Legal debt margin

$ 134,656,068

% 11,614,086

4,434 273
(4,242,479

$_ 11422286
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